Lredd card

product and it is defined as, a plastic card having a magnetic stnp.

Credit card is a financial
@ the holder to buy goods or service on creddt, also

Issued by a bank or business authorizin
called charge card,

The use of credit cards originated in the United States during the 1920s, when indvidual
firms, such as oil companies and hotel chains, began insuing thoso cradit cards 1o thair
customers. Credit cards were not initially made of plastic, Praviously there have bean credits
token made from metal coins, metal plates, and calluloid, metal, fiber, and also paper The
inventor of the first bank issued credit card was John Biggins from the Flatbush National
Bank of Brooklyn in (New York), In 1948, he inltiated the "Charge-It” program between bank

customers and local merchants.
posit sales slips nto the bank and the

The simple procedure was that merchants could de
bank billed the customer who used the card. A credil card allnmd::ﬂﬂ::;'mm:ﬂ purchase
products or services without cash and to pay for them al a later date and ug o a
5 i ' banks provide a bill, which #

predetermined credit limit. Every month credit card companias of

tallies the card activity during the previous 30 days
redit cards available to consumers and the
ns they serve , such as unsecured credit

d travel rewards credit card, gas

The truth is there are many different types of ¢
nid 0% intro credit card .

offers and benefits may vary based on the populatio
card, secured credit card, balance transfer credit car
rewards credit card, cash back credit card , student credit card a

ce of credit cards is clearly significant. The

In today's world the roles and importan

credit card users can spend future's money today.

Unsecured credit card : 'lE mgft common typnmﬂ Typha'.tv meant for people with fair to

excellent credit.

Secured credit card : T!moal
credit limit. Typfc?glly for peo

Balance transfer credit card : £
usually to save money on lntﬂfﬂﬁ

rate (APR) for a specific pennd

Travel rewards credit Elt'd...
purchases, such as airfare a JI

]
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BarcK CIreddil et el L
Cash back credit caftd.
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“Taxes"
ho provisions ol the

Government revenues is collected through various sourcan according to
financial acts and rules and regulations, Ong of thoso sources thare (& a type callad laxes,
laxes can be defined as a compulsory financial cantribution Imposed by a govervmant 1o raisa
persons or arganizations, on the production £Osls
in an amount of monoy that you ‘

revenue, levied on the Income or proparty of
or sales prices of goods and services, elc, and aluo wo cian say

have o pay to the governmenl so that it can pay for public services,
The first t& A direct tax is the one, which is pald by the

d. It Is collected from the porsons of ontities on

Taxos can be divided into two types
apecifiod limiL Tax is generally calculated at

paerson or entity on whom it is legally imposo
the income they have earnad exceoding a certaln
corporate tax, land revenuo 1ax oate. are tho

a certain percentage on the incoma. lneome Lax,
ool Tax , This typols tho ondg, which s Imposed

examples of direct tax ,The socond type s Indir
i is transiarable 1o others. Tho tax is
{ the goods or sorvices thay have

to one person or entity but paid partly or fully by others. |
yrlgn o
salora the wholesalers from retallars

collected from customers by Including it in the |
purchased. The producers colloct such a tax from whole
and the rotallers from the final consumers. Excise duty, custom duty, VAT (valuo added tax)

otc. are some of the examples of indirect tax,
ch specios has cartain procoedures to

t benaficial to the authority is the sales

As for the types of taxes Thore are many of them Ea
sale on retail goods and

collect it, One of the most important taxes and the mos
tax. This type is A tax imposed by the government at the point of
Sales tax is based on a

services, It Is collected by the retailer and passed on to the state.
percantage of the selling prices of the goods and services and is sot by the state. Technically,
business pay them since the tax increases

consumers pay sales taxes, but effactivaly,
consumers costs and causes them to buy less,
| Tax.

The other species are . Federal Income Tax. State and/or Local Income Tax. Payrol

Unemployment Tax. Foreign Tax. Value-Added Tax
o and its contributes for the overall development

Tax is a major source of government revenu
and prosperity of a country In addition to many goals :

in terms of income tax,
VAT, land revenue tax etc.

‘custom duty, excise duty 1o
from various sectors in

increase government revenue

]
reduce imports, entertainment tax, VAT, land re:
order to initiate development and welfare programmes.

« reducing economic inequalities by means of equitable distribution of wealth by way of
imposing tax to thainf.mnﬁm s and improving the economic condition of the
general people. . e _

. encouraging the entrepreneurs to establish industries in remote and backward reglons
by giving tax exemptions, rebates and concessions.

Apﬂatad from www.wisenepali.com
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Project M ,
managing and c‘f}?\iﬂfﬂ:ﬁent is a well-established approach o
organizational Ehﬁnges g the iniroducticn of new initiatives or

P T
Wark iﬂEﬁ; 3 r'?u?_lr:g:rm f'Eng."?-,”'S“d“‘:f sne-time pieces of
within a given time frar of activities that must be completed
E‘Kamn!en Sy TIHE!'. and DT\.'EI_'"! ult a fived budgst. Cornmon
of = projecis are r.'l‘.Ur'lﬁlTUt:hﬂn of a Huilding, introduction

a new pn_:n:lucl. installation of a new piece of machinery e

manufacturing plant, creation of a new software tool, or the
design and launch of a new advartising campaign

While the very simplest projects can be managed easily
by applying common sense and just geting on With nhings,
projects that are more complex need a greal deal of planning,
and benefit from a formal, disciplined management approach
For making sure that activities will actually meet the specified
need, to devising a workable schedule, developing systems for
repnrting progress, and man aging requesis for changes — all of

these issues require thoughtful consideration.

ngio the text:

(¢ maﬁagﬂmﬁ:m
7 pnd what 2re the

. Answer the following questions accordi
mean?

1- According o the text what does proje |

2- There a:eﬁfy?p{-‘i;jf.p&s;ﬁf-nml;em;-what are they
features ofeachone?

3- G iﬁe-;ga:;;ggﬁg;ﬁﬁﬁﬁg;gg'-#tﬁm;_

e g
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" The Sports Shop
37 High Street
Falhertans
Kant
CT19 &Y
WD BTV
O5/11405 phone: 0710068 429
7 januany 012
Cuman Fornandes
mmw M_,u.r _..m_mmﬂ._ 14 Piowden Road
Folkestane Torquay
Kent Devan
CT202PR TO6 RS
Cear Mr Smith
Rat I Dear M. Femandel
I yOur order KITOO03 ,
ference to your ordet N, 5A22 placed on lanuaty N
Thank yau forthe order that yeu have placed for the full team WE. We Eﬂ,w.q_wﬂwﬁaa apologize for the delay 0 mf..dﬂiﬁﬁ..ﬂﬁﬂa?
wish to confirm that the order will consist of 12 red and white striped AR i model of camerayou orderedis
AT Jersays (size (srge), 12 white shorts (size larga) and 12 pairs of rad socks unfortunately the spectt S nyg MOTRY R
el with white trim fsiza 6-12). We anvisaga that the delivery time on this currently aﬁﬂmﬁnﬂr.ﬁmrﬂbﬂ An stock by &
order will be spproximatety 3 wooks fram tha date of this lettar, __._nu_ﬁ..ﬂ | are sﬂaﬁmﬂﬁqﬁiﬂii e able 1o shipyout order within
plagse be awars that we hove experienced a sight delay on racent similer the next thiee d .
orders and tharsis & possibility that the grdar may take an additional 2 i oY
weelks bayond the ax ected date. ; A b= .
P : .__ ﬂ-%sﬂﬁ.ﬁﬂigiﬂ ..... b iﬂ%
eha full amount af £195 plus | ! o e
2l .1.nw_._.u..“_. =

Afirm that you will be invoiced far

=: We can co
VAT sfter the ordar has been receved.
Once again wa thank you for your custom and should there beany
‘problams with your order then plezse do not a.ﬂ#nw“.ﬁ.ﬂuﬁ%mﬁ.___w
during affice hours an 01303 123456, . -
ad

Yours sincarely

Mr P Jenes
Assistan! Manager
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) & o an econamic gituation in which the prices af goods and
SEVicey Mcreaye

e abive the rormmal gencral price level, This phenomenon has
CH e J’.u,;n._. ¥ irg:

v Important characreriztic af the world economy.
oo, ; . ‘

mamisis have distinguished two micgjor caouses of inflation scost pruskn
and sdemand pulty. «Coxst pushy re

p

. sfers 1o a xitgcrrion which Is che primarily 1o a

iS¢ in prices caused by increases of the cost of production. This may happen
of rising raw material prices or o wage increase in excess of

Proauctivity increase, resulting from trade union-pressures.

Lemand pully describes a siruation which is due to an increase in the money
Supply, ie. the purchasing power exceeds the productive capacity. This may
happen because of extra incomes.

It is usual to identify two distinct types of inflation: «creepingy inflation
and wgalloping: inflation.

«Creeping» inflation refers to an inflationary sttuation characterized by a
gradual rise in the general price level. (e.g 2 or 3 per cent per FEH_”'
«Galloping» inflation. as s rndame fmgﬁe:s refers to an inflationary
situation characterized by a fast increase in the general price level. (e.8. 25 per
cent per vear). When prices rise mp:‘&ly, money loses its real value and people
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Seean a
Policatio
i A;tnnw]‘-ndg Meft Letter Samipl
Date ; ¥

Name of Applicant

Applicant’s Addross

Dear (Use Applicant's Name):

aur application. We appreciate your interest in

This letter is ta let you know that wie have received y
sition) for whith you applied. We are reviewing

(Company Name) and the positian of (Name of Po
applications currently and expect o schedule interviews in the next couple of weeks, if yau are
Human Resources staff shorthy,

selected for an interview, you can expect a phone call from our

niy, We do appreciate the time that you invested in

Thank you, again, for your interest in our compa

this application.

Regards,

Real Person’s Name




S TATISTICS
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= Cs are :

Prove anvthing — but e not flesh and blood ; they are mere numbers.Mere numbers seldom
the branch of CCoOnDmics .”L-un indicate n great many things Indecd without % alidd statistics and
tech I’jiql.ll_“i to statistic I_'-“ has grown out of the -I1|ul[1.|‘|l ation of advanced 1““““.“1““{ al

z L - Sl " : -

could never have £ 'Ltlhlru,”l' fiiiiictirics Feonomle forecnsting sshich we today take for nl_““"““

i '
simon Smith Kuznots was o leader in the virly development of Foonomic
Mensurement of Gross

forecasting PR iy
ng . Especially in his work in measuring nationnl income
as made possible by the

~ational Pr : : .
| Product (GNP) did not spring full grown on the economic tool w

sainstakine statistic: _
I kKing statistical And historical research ol «eholarly economisis like Simon e uinels

hili‘.llyl.‘r was born in 1901, i ]"\.Ihtllq_ll'ﬁ . I2ussin. e came to the | dited States a8 @

voung man, receiving his PHD from Columbia Linlyersity in 1926 He taught at the University ol
Pennsyvivania FROM 1930 to 1954 , at Johns Hopkings University 1954 1o 1960 . and was A
research professor of economics at 1lar ard University

advancement of economuies was made
arch ., where he worked with
{ up to collect stal istical
It was

K uznets's most enduring contribution 1o the
through his involvment with the national bureau of economic rese
the bureau's brilliant director , Wesly Mitchell. The bureau had been se
data on such items as prices , living costs , interst rates , farm production ,
designed to be strictly non political , its members ranging from representatl
Community to officers of the Left —wing League for industrial democracy.
interested only in facts and [gures , not in pulllicai ar economic solutions to the

by these facts and figures.

andd s0 on.
ves of the Banking
The bureau was
problems roused




DEVELOPMENT

slart with goods, if stars with people and thei education

orgamsation, and disciphine, Without these three, All matenal resources remain latent
ty to observe the pnmacy of the invisible factors

We have hade plenty of opportizi
v which had 2 high level of

after the war. No matier how devastated, every counts
line, produced an “economiey in facl, the

aducation, organisation and discp _
miracle only for people whose atention is focuged on the iceberg. The Lp hal
smashed to pieces, but the base, which is education, organisation and discipling, Was

stull hete
Here. Then lies the central problem of development I the primary causes of
on of poverty depends

poverty are deficiencies in these three respects, then alleviall
primarily on the removal of these deficiencies. Here Lies the 1e€as0m why development
of evaluation. Education does

cannot be ordered. Bought; why it requires i process
not<jump>, it is a gradnal process of great subtlety Organization does not <jamp>, i
must gradually evolve to fit changing circumstances. And much the same goes for

discipline. All three must evolve step by siep. And the foremost task of development
policy must be to speed the evolution. All three must becoms the properiy not metely

of a tiny minonty, but of whole society.

- New economic activities will be beneficial and viable only if they can be
sustained by the already existing educational level of fairly broad groups 0f people.
and they will be truly only if they promote and spread advances in educaiion.
w and dﬂelphne.lﬁwmm activities are introduced which depend
devi?ﬂ orgbamzauanmd: special discipline. The activity will not promote healihy
devlopment st vl e e Ry ik i il ein g ) %
’Wiﬂ her exac erbaie b #fmﬂllﬂpmblﬂns of the nation.

If follows ﬁm@ i

= - o
. -

imarily a probiem for econormic.

No doubt, economists ha 3
strictly circumscribed technical jobs, but TR ﬁwﬂ 1"1“1’:;‘? and for



